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On the ground at COP27, Egypt
By Bronwyn Nielsen 

 Barbara Creecy South Africa’s Minister 
of Forestry, Fisheries and Environmental 
Affairs  led the South African delegation 
and was clear on her stance that developed 
nations would not be allowed to back track 

“There is currently a focus on blended finance solutions for pro nature or pro climate 
activities and practices. It is critical to understand how we can link our finance to 

really impact biodiversity by enhancing positive impacts and diminishing negative 
impacts. A key takeaway of COP27 was of course the focus on financing for loss and 
damage and it’s good to see solid progress being made on intentions to compensate 
developing countries for the extensive loss and damage they are experiencing as a 

result of climate change.”

– Brigitte Burnett, Executive Head: Sustainability and member of the Group Strategy
Cluster Executive team at Nedbank Limited

On the 6th of November, 112 world 
leaders gathered in Sharm El 
Sheikh Egypt for COP27 under 

the theme together for implementation 
to deliberate on how to further deliver 
on the global climate agenda and 
translate current climate commitments 
into implementation. Throughout the 
two week conference the gravity of the 
climate crisis was underlined and the 
importance of the doubling of efforts in 
order to ensure the delivery of concrete 
results was stressed over and over albeit 
in different guises.  
 In partnership with Nedbank, The BizNews 
and The Nielsen Network digital media 
teams hit the ground in Sharm El Sheik  
determined to cover the climate conference 
with the same fervor as a traditional 
broadcast organization. Right from the start 
the pace was frenetic, internet connectivity 
and logistics were at times extremely 
challenging but the team was focused on 
making the coverage a successful full blown 
affair. 
 Forty high level interviews over nine 
days, including The Right Honorable 
former UK Prime Minister Tony Blair and 
Africa’s Optimist in Chief President of the 
African Development Bank Dr. Akinwumi 
Adesina. We also captured most of the views 
of the South African COP27 delegation. 
An exhausted but elated digital broadcast 
partnership proved that we can run with 
the big dogs in the media game. 
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Barbara Creecy on climate crises

Barbara Creecy is the South African Minister 
of Forestry, Fisheries & the Environment

At COP27, South African Minister 
of Forestry, Fisheries and the 
Environment, Barbara Creecy 

makes it very clear she doesn’t want to 
see developed nations back pedalling on 
the ambitious mitigation targets they 
tabled at COP26. The minister is firm on 
the fact that the countries, which created 
the climate crisis, have no room to retrace 
their commitments at this stage.

Ninety percent of the world’s vulnerable 
populations to be climate resilient by 2050
 “I think the South African delegation 
came to COP27 with a clear mandate 
on the mitigation front, to make sure 
we keep ambition, to ensure the world 
average global temperature increase does 
not exceed 1.5 degrees. Science tells us 

that this represents the tipping point, after 
which several cataclysmic climate-related 
events will occur. Of course, as a country, 
we are already experiencing the effects of 
climate change, so we are very interested 
in the Global Work Programme relating 
to adaptation and the definition of clear 
adaptation goals. As a country, we have put 
forward the idea that by 2030, at least half of 
the world’s vulnerable populations should 
be more climate resilient and 90% of the 
world’s vulnerable populations should be 
climate resilient by 2050. Of course, the 
work around adaptation and mitigation 
raises the thorny issue of climate finance. 
And as we know, the developed countries 
have not honoured their commitment to 
pledge $100 billion per annum by 2020, and 
negotiations are still going on post-2020.”

Africa should not be further indebted to 
solve climate problems 
 “Developed countries would say they have 
achieved 80% to 90% of this target. I suppose 
the problem for developing countries is that 
a lot of this finance, especially from middle 
income countries such as our own, is in 
the form of loans. And obviously what we 
understand is that many middle-income 
countries are already heavily indebted. 
Given the fact that countries on the African 
continent have contributed only 4% to the 
build up of global emissions creating the 
current crisis, we do not think it’s appropriate 
that we should be further indebted in order 
to solve the climate problem.”

     Listen to the full interview

on the commitments they had tabled at 
COP26 in Glasgow. Creecy did South Africa 
proud and led robust conversations on 
compensation for poor countries that have 
not caused climate change but that are being 
devastated by the effects of climate change. 
The Minister has expressed her satisfaction 
at the fact that nearly 200 countries agreed 
to setting up a fund, within the next year, 
for loss and damage which would pay out 
to rescue and rebuild the physical and 
social infrastructure of countries ravaged 
by extreme weather events. The challenge 
now, of course, is that the fund must be set 
up, filled with cash and agreement reached 
on how the finance should be provided and 
where it should come from.
 There are many varied views being 
expressed on the success or not of COP27. 
Many still criticize the Climate Convention 
as just a talk shop. But as one gentlemen 
pointed out when I asked whether he 
thought if it was just a talk shop: “What 
are you advocating? Would it be better 
not to talk about the climate crisis? Talk is 

essential to galvanise action. Conferences 
of this nature are critical to the process of 
aggregating action against climate change to 
ensure that we have a future.” I can’t argue 
with his response.

https://twitter.com/BizNewsCOM
https://www.biznews.com/
https://www.biznews.com/energy/2022/11/22/cop27-diary-bronwyn-nielsen-egypt
https://open.spotify.com/episode/32cmB3dpAiNZ4cdjyUrroU
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H.E. Amani Abou-Zeid, Commissioner for 
Infrastructure & Energy, African Union 

Commission

Substance to ‘Just Transition’

     Listen to the full interview

COP27

     Listen to the full interview

Thiago Almeida, Divisional 
Executive-Client Coverage, 
Nedbank Corporate Investment 

Banking, weighs in on Water Day at 
COP27, Sharm El-Sheikh, Egypt.

Challenges that the water crises poses for 
South Africa 
 “It is a mammoth task and a significant 
issue for South Africa and also the rest of 
the continent. Every country across the 
continent has different challenges and some 
are better prepared and are being more 
active in resolving the issue. Unfortunately, 
South Africa has taken a while to wake 
up to the size of the issue and start doing 
something about it.”

A programmatic approach to water 
infrastructure 
 “When we talk about the water sector across 
the continent, every country is very different 
and some are more open to private sector 
participation, others are more prepared. In 
the South African case, for example, what is 
very exciting is the work the BBSA says the 
Department of Water Safety have been doing 
around the National Water Programme 
in the Water Partnership Office, which 
is meant to be held at the BBSA. That is 
exciting and something the market is talking 
about quite a lot. Hopefully we are going 
to see a programmatic approach to water 
infrastructure and opportunities in this 
space. The office is likely to be held at the 
BBSA and it will have strong partnership with 
municipality and provincial governments 
to identify a number of bankable and well-
developed opportunities.”  

Infrastructure and supply challenges in SA 

We are the ones that have infused 
the word ‘just’ into the phrase 
‘Just Transition’. There is a huge 

element of justice to be considered as we 
didn’t cause the climate crisis. Africa 
cannot leapfrog to Net Zero, we have to 
have something to transition from and 
right now we know that more than half 
a billion people do not have access to any 
form of energy. Africa must continue to 
develop with its God-given resources 
while it transitions.

Responsibility of the West for the climate 
crisis
 “We are the ones who are infusing the word  
‘just’ into the transition equation. Why? 
Because we believe that Africa cannot just 
leapfrog without any form of looking back. 
We have to transition where there is already 

something. How do you transition when 
there is nothing? If you have to transition, 

It is time for action

 “The problem really is both and you 
cannot completely split the two apart. 
Investment in water has to happen 
from the infrastructure side, all the way 
down to society; green infrastructure, 
community level, through education, 
but also through smaller projects. On 
the infrastructure side, we definitely 
have a deficit, a lack of investment that 
we have had for years in South Africa. 
The National Water Masterplan, which 
was published in 2019, identified that 
South Africa needed about R899 billion 
of investment over a 10-year period. We 
have hardly seen that taking place. When 
the investment has happened, it usually 
went to projects that have not delivered 
the required outcome. So, for a year, we 
are probably missing about R33 billion in 
investments in this space, which makes 
it a significant infrastructure problem.”

     Listen to the full interview

The sheer number of people in 
attendance at COP27 shows 
you just how important this 

climate summit is to the world. This 
COP has something very specific as it 
is the implementation COP. We have 
enough knowledge, we have enough 
will, we have enough promises and 
enough speeches. It is time for action.

The implementation COP
 “Judging by the sheer number of people 
at this COP – and I’ve been to many – 
tells you how important it is and how the 
world has been highly conscious of the 
incidences of climate hazards, the threats 
that they pose on our development 
and our daily lives. Maybe this COP 
has something that is very specific, 
which is implementation. So, this is the 
implementation COP. We have enough 
knowledge, we have enough will, we have 
enough promises and speeches. It is time 
for action.”

Africa needs trillions to address climate 
challenges 
 “Africa and the whole world realise the 
challenge is enormous. This is not only 
within the preview of governments, 
individuals or even multilateral 
organisations. IFIS association with the 
private sector is a must. The numbers 

that used to be cited are nothing in the 
face of the challenges we have. We would 
probably need at least $2.5 trillion every 
year in order to meaningfully address 
the impact of climate change. Hence, 
this initiative gives imminent place to 
partnerships with governments, leaders, 
private sector – African and non-African 
– financial institutions. So, it’s galvanised 
all those efforts towards a common action.” 

there is an element of justice that needs to 
be considered, because the so-called West 
has polluted the entire world. 
 Africa has signed the Paris Agreement. 
However, it is a process whereby you make 
moves based on your needs. We want to 
transition, but we must look into the ability 
of Africa to continue to develop using the 
resources that God has given us.” 

The decommissioning of coal 
 “As much as we don’t want to use coal, 
Africa was given the chance to use other 
resources it has, while moving towards the 
goal of achieving net zero. But transitioning 
will take a long time.”

AfDB Secretary-General Vincent Nmehielle

Programmatic approach 
to water infrastructure

https://www.nedbank.co.za/content/nedbank/desktop/gt/en/corporates/sustainablegrowth.html
https://open.spotify.com/episode/2yPpIxRwCoOMMul7W3M1jK
https://open.spotify.com/episode/5mv3dZnIirPIL0f5bLe9dv
https://open.spotify.com/episode/6EKnD7qOG2BMywJMj2EnRI
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     Will the energy on the ground at 
COP27 translate into implementation?

Climate crisis responsibilities

     Listen to the full interview

COP27

     Listen to the full interview

This year’s climate summit in Sharm 
El Sheikh, Egypt sees four pavilions 
dedicated to food and farming. 

Theo de Jager, former president of the 
World Farmers’ Organisation, says every 
farmer knows what he or she can do better 
on their farms. Farmers need to produce 
more with less.

Theo de Jager on big dreams for COP27
 “I have very big dreams for this COP, not 
only because it’s in Africa, but it’s the first 
COP that really has a pertinent focus on 
food, agriculture and our food systems. I 
remember our campaigns in the run-up 
to Paris because in the Kyoto Protocol, 
agriculture was not even mentioned. 
There was nothing about food there. All 
of a sudden we have a COP for ourselves 
where all the focus is on what we need and 
how we produce.”

On farmers producing more with less 
 “I think much depends on us. And 
when I talk about us, I’m not referring to 
governments. If we leave it to governments, 
it’s not going to go anywhere. It’s up to the 
industry. It’s up to the private sector. It’s up 
to civil society. There are about 1.6 billion 
farmers in the world. It’s not only the oldest 
profession, it is still the biggest profession 
today. More people eke out a living from 
agriculture and the value chains than from 
any other sector. So, no two of them farm 
the same. We have representatives of some 
of the world’s biggest farmers and also some 

The food systems 
of tomorrow

Vice-president and CFO of the 
New Development Bank, Leslie 
Maasdorp, says the collective 100 

billion dollar annual pledge made by the 
developed world to the developing world 
many years ago in Copenhagen to help 
fight climate change has not yet left the 
developed world. If not now, then when?

Leslie Maasdorp on implementation as the 
mantra at COP27
 “I think COP27 in many respects – certainly 
for those of us in the financial sector – was 
kind of the finance compost here because 
it placed the financial sector right at the 
centre of what needs to be done. How do 
we use financial markets, capital markets 
to green the economies and this year the 
expectations are about implementation – 
meaning, what new financial instruments 
have we designed? What are the concrete 
ways in which, for example, we can de-risk 
sustainable investments so that we can crowd 
in and bring in the big institutional money 
like asset managers, sovereign wealth funds 
and so on. Not much of that has happened; 
there have been a lot of pledges made, but 

this is the focus. It’s about what’s next.”

Key focus of COP being the responsibilities 
and obligations of the developed world
 “One of the big focus areas of COP this 
year, being hosted in an emerging market 
economy so the issues of just transition are 
centre stage, will be about the responsibilities 
and obligations of the developed world. As 
we know these countries, the United States, 

Europe industrialised much, much earlier 
at a time when the cost of carbon and coal 
was not an issue. If you look at Africa, 
there are more than 1.1 billion people on 
the continent and the entire continent 
contributes 3.8% of global emissions. So, 
for any African country, we only have 
about 35% sustainable supply of electricity. 
The vast resources of coal are under the 
ground. So, we can’t slow down the pace 
of economic progress in Africa because we 
should only rely on solar energy and wind 
energy, for example. That investment is not 
forthcoming. There are many countries that 
will still rely on coal, on gas and other forms 
of energy. The key point I’m making is that 
the hundred billion dollars pledged way 
back in Copenhagen about 13 years ago, 
has not really left the developed world. So, 
because COP is hosted now in the emerging 
market context, there will be a big focus 
here on the moral, historical and ethical 
responsibility of the developed world to 
fulfil those commitments.” 

COP27 financial 
commitments

of the smallest and poorest farmers. If I 
can strip it from everything else, what 
will remain is the challenge to produce 
more on less, and with less. This is what 
we need to do. And the only way to do it 
is through better technology. It is at events 
like these, where we have an opportunity 
to exchange, to learn from each other.”

On food systems being severely disrupted 
 “We cannot live without food. Our food 
systems, our markets, were severely 
disrupted. We had to do a lot of food work. 
But farmers pulled through. And then 
came the war in Ukraine. It couldn’t have 
happened between two worse countries 
when it comes to our food systems.”  

     Listen to the full interview

T he level of attendance here at 
COP27 really speaks to the 
serious commitment on the table 

from both the private and public sector. 
We are also seeing substantial financial 
commitments being made. Shameel 
Joosub joins us on Day 5 of COP27.

Shameel Joosub on the key takeaways 
from COP27
 “We need a commitment in terms of 
trying to create a better planet for our 
kids. And I think what’s been amazing 
is the level of attendance, which shows 
the seriousness of the issue, but also 
the commitments that are coming from 
governments and corporates alike.”  

On solving the climate crises from a 
telecommunications perspective
 “The first part is, of course, that we 
as a corporate need to do in terms of 
reducing our emissions, but also in terms 
of moving towards net zero, is to make a 
clear commitment in that regard that we 
will reduce our GHG emissions by 50% 
by 2025, but also try to source 100% of 
our electricity from renewable sources. So 
that’s quite a big part for us. The second 
part is what is our role as Vodacom to 
create the technology that can actually 
help solve some of these climate issues? 
How can we play a bigger role in improving 

the planet to a large degree? And in that 
respect, we bring some of our platforms, 
and the ability on those platforms to solve 
real life crises is one of the big things. So, 
for example, our farming platforms and the 
impact they’re already having in terms of 
improving food security, availability of food 
and producing better crop yields, has been 
quite amazing.  ”

On the critical role of technology 
“The Ukraine crisis has impacted the 
world and of course, Africa has not been 
immune to that in any form. In fact, it’s part 
of those struggles because if you’re buying 
your equipment in dollars, it’s become a 
lot more expensive. Fuel prices have gone 
up. So, these things have impacted farmers 
and their ability to run a profitable farm. 
And the ability for technology to play a role 
becomes really critical. Giving them access 
to these platforms has become critical for 
us. We have solutions that deal with large 
farms, and we have over 2 million farmers 
now using our whole platform across the 
continent, so that’s really been quite key.”  

https://www.nedbank.co.za/content/nedbank/desktop/gt/en/corporates/sustainablegrowth.html
https://open.spotify.com/episode/16ryWd2NWJHCg1p82xaLMz
https://www.biznews.com/energy/2022/11/08/dbsa-patrick-dlamini-cop27
https://open.spotify.com/episode/5daMBaooejKNsalYi8d6Hn
https://open.spotify.com/episode/7j9blDtlZU1URnWfa0JCi2
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COP27

     Listen to the full interview

Visit BizNews TV for the latest videos

Substantial financial commitments being made Nedbank’s role as leader in sustainable finance Mobilising and implementing finance

Climate crisis responsibilities and obligations Farmers need to produce more with less on lessHow to move forward on implementation

As a leading funder of renewable 
energy in South Africa, Nedbank 
is focused on delivering positive 

change through the products and services 
it offers to its clients. Arvana Singh, head of 
Sustainable Finance Solutions at Nedbank 
Corporate and Investment Banking joins 
us on Finance Day at COP27 in Egypt.

Sustainable finance through Nedbank 
 “Sustainable finance and the manner 
in which we’ve been able to pioneer, 
innovate and collaborate with players in 
the ecosystem has enabled us to be at the 
lead of this particular arena. We have been 
recognised for this by the likes of Global 
Finance magazine, as well as Euromoney 
in the past. Ultimately, we believe that our 
success has been due to our ability and 
expertise to use sustainable finance in 
a manner that creates real impact and is 
ultimately moving the economy forward 
in an economic manner.”

On Nedbank’s success from an industry 
positioning perspective 
 “In addition to the work we have been doing 
on the funding side, we have been engaging 
quite closely with our clients on the African 
continent. Peer logistics is a good example 
of that, where we partnered with them to 
launch a R1bn sustainability loan. We 
continue to progress this particular type of 
finance as we skated across other borrowers 

where we negotiated with them around 
sustainability indicators and targets which 
we embed into the financing.” 

On being the first to issue a sustainability 
linked syndicated term loan 
 “Yes, first of its kind, where we’ve 
embedded what we refer to as bespoke 
internal key performance indicators, 
where we commit as Nedbank to 
effectively enhance the way that we power 
our operations and ultimately, that will 
assist in bringing down carbon emissions.”

     Listen to the full interview

Imperial understands that in 
order to become a purpose driven 
organisation that creates sustainable 

long-term value for all stakeholders, 
the company must prioritise people, 
the planet and profit. The company is 
increasing its investment in sustainable 
integrated ESG practices across their 
operations as a strategic pillar.

Lauren Rota on driving sustainability at 
every level of the organisation 
 “Sustainability is embedded in our core 
business strategy and as such, we have a 
mandate to integrate ESG into every part 
of our daily business activities. So it’s really 
high up on our agenda.  We actually have 
a line that says ESG starts with me. The 
intent of that line is to say at the coalface 
– each and every person making small 
collective decisions – are we embedding 
the balance between profits, planet and 
people into those decisions? How we drive 
change is by getting it in at every level of 
the organisation, not just with the CEO; 
it’s people on the ground all driving the 
change together.”

On transitioning to a zero carbon fleet 
 “That is a million dollar version. It is really 
about decarbonising our fleet. Currently, 
we have a large fleet of heavy vehicles that 
predominantly use diesel as a fuel and we 
are looking to transition to lower carbon 

and zero carbon fuels. We have a lot of pilots 
on the go to achieve that goal. It’s also about 
looking at our electricity consumption and 
ensuring that as far as possible, we move 
towards renewables while also embedding 
energy efficiency, so we use less energy to 
start with.”  

On harnessing digital technologies and data 
to optimise assets 
 “Firstly, we start with being as efficient as 
possible, and we do that through the power 
of harnessing digital technologies and data 
to ensure we are optimising every asset that 
we use and using as little as possible in the 
process.” 

A sustainable 
finance leader

Imperial’s zero 
carbon fleet

Arvana Singh

https://open.spotify.com/episode/08YoNMZBP1UjzYttwdZB1H
https://open.spotify.com/episode/7BepbJsd5eriVnMeYFtPRJ
https://www.youtube.com/watch?v=6HmX6CVnCt4&t=5s
https://www.youtube.com/watch?v=TGh5CxjkgDY&t=8s
https://www.youtube.com/watch?v=MlTZthiwap0&t=33s
https://www.youtube.com/watch?v=nR8P1VFXXgw&t=12s
https://www.youtube.com/watch?v=OGbiPySw_Ik&t=20s
https://www.youtube.com/watch?v=CYXLeHVeolI&t=2s
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     African and Global partners launch 
Multi-Billion Alliance for Green 
Infrastructure at COP27

Climate initiatives launched

     Listen to the full interview

COP27

     Listen to the full interview

The African Sovereign Investors 
Forum (ASIF) represents ten 
African sovereign wealth funds 

that have sustainability at the core of 
their investment mandates. ASIF is 
partnering with the Alliance on Green 
Infrastructure in Africa to help drive 
green infrastructure projects at scale 
across the African continent.

How the African Sovereign Investors Forum 
is channelling climate change 
 “The African Sovereign Investment Forum 
is a platform of 10 African sovereign wealth 
funds working on creating the scale in the 
preparation and development of large-scale 
products. Those sovereign wealth funds are 
developments that have a diverse mandate 
to sustainability. So, when it comes to green 

Green infrastructure 
projects at scale

Kevin Kariuki, vice president 
for Power, Energy, Climate and 
Green Growth at the African 

Development Bank, believes it has been 
a successful Africa COP as the AfDB has 
launched two transformative climate 
initiatives: the Climate Action Window 
and the Alliance for Green Infrastructure 
in Africa. Kevin adds the Alliance for 
Green Infrastructure in Africa is an idea 
that’s time has firmly come.

Two transformative initiatives introduced 
at COP27
 “My impression is that it has been a successful 
Africa COP, simply because, from a bank 
perspective, we have been able to introduce 
two very transformative initiatives. One is 
the Climate Action Window, intended to 
mobilise significant amounts of resources for 
ADF countries for purposes of addressing 
climate action in terms of adaptation and 
mitigation. Secondly, the event that we had 
this morning; the launch of the alliance for 

building infrastructure for Africa. We are 
confronted by a significant climate crisis 
and, therefore, it is imperative that our 

future infrastructure must be sustainable 
and resilient.”

Africa’s necessary resources to build a low-
carbon development trajectory
 “Private capital is indeed very efficient, so 
it does not help when you have a project 
that takes seven, eight or nine years to 
develop. What we need are investors who 
can build their power plant, build their 
infrastructure and start earning their return 
as soon as possible. So, the fact that we are 
almost guaranteeing we will be taking on 
projects in short timelines makes imminent 
sense. Africa has tremendous amounts of 
renewable energy sources, most of which 
remain untouched. For example, Africa has 
40% of global solar power, amounting to 10 
terawatts of capacity. We have 350 gigawatts 
of hydro of which less than 70% has been 
harnessed. Then we have geothermal of 
50 gigawatts. All of this can anchor a low-
carbon development trajectory for Africa. 
Africa’s climate change is locked in for 

infrastructure, the collaboration with 
Asia is one of the first achievements in 
channelling private investments through 
those assets.” 

Whether Africa can leapfrog the world 
with renewable electricity 
 “African countries have the potential 
to leapfrog not only electricity or green 
energy generation, but also electro-
intensive industries to create more 
value in activities with affordable green 
electricity.” 

     Listen to the full interview

Egypt’s COP27 summit could 
unlock the rise of renewable 
energy in Africa and worldwide 

if leaders are able to strengthen their 
commitment to phase out fossil fuels and 
begin to act on that promise. Francois 
Dao, Vice President EDF Renewables, 
Middle East and Africa, speaks to us at 
the global climate conference.

How renewables are being received on 
the agenda at COP27
 “Ninety-one percent of our production 
in 2021 was zero carbon electricity 
production. We have 4.5 gigawatts around 
the Middle East and Africa. At COP27, 
of course, we talk a lot about renewables 
in all forms. Clearly, renewables are part 
of unquestionable tools of production to 
fight climate change. We are here to talk, 
we are here to exchange and, hopefully, we 
are here to help each other take action.” 

Accessing financing for renewables
 “It is hard for us because we need to do 
our homework. As you know, our business 
model is to develop, invest, to build – and 
then to operate in the long term –all these 
renewable plants. We need to work hard 
before we start to do any construction 
and operation. We need to prepare, to 
identify lands, to study the necessary 
resources and then make a robust project. 
This is where this project will start and 
is really the cornerstone of any financing 
opportunity. So, to answer: how hard it 
is, will depend on us.”

Making projects bankable
 “Deploying more and more renewables 
in this continent is absolutely necessary. 
Let me give you two examples to illustrate. 
Morocco has the first wind farm on the 

continent, which is in the north of the 
country. Financially, we have closed the 
repowering project, and changed the old 
15-, 20-year-old turbines to new ones. 
Hopefully, within a year and a half, we will 
have double the capacity within the same 
land. This has been closed. It was very much 
bankable, of course, with support of the local 
authorities. This is a great example of hard 
work and support from all stakeholders, 
including lenders. 
 The second example relates to South Africa. 
We have been there for years despite the 
slowdown of renewable energy projects in 
the country. But we have been there with 
large teams, running across the country, 
finding the land, studying the connection, 
and making all the commitments to measure 
wind and solar resources. I am lucky to be 
here with you to announce that before 
yesterday we had financially closed two 
projects, totalling 280-megawatt wind from 
the bid window five. So, construction has 
already started.” 

Kevin Kariuki is Vice President for Power, 
Energy, Climate &  Green Growth at the 

African Development Bank

the next 20 years, which means we must 
ensure the infrastructure we develop on 
this continent is resilient to the impact of 
climate change.”

     Action is needed, not more planning 
and ideas – COP27

Renewable energy

https://www.nedbank.co.za/content/nedbank/desktop/gt/en/corporates/sustainablegrowth.html
https://open.spotify.com/episode/0tpEHMBdL1AH8A7RLmp3lk
https://open.spotify.com/episode/4WwLat5oySupKjwzq6TBsA
https://www.biznews.com/energy/2022/11/11/green-infrastructure-alliance-cop27
https://www.biznews.com/energy/2022/11/15/joanne-bate-cop27-action-needed
https://open.spotify.com/episode/3Zh9Y0wEU1XoE4lC4taqG8
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Time left to address climate emergency? Does the future hold carbon credit trading? How are renewables being received?

Action is needed, not more planning and ideas Driving green infrastructure projects at scaleMulti-Billion Alliance for Green Infrastructure

Naspers’ businesses are low carbon 
intense as they are underpinned 
by digital transition, which is 

the future of the green economy. For 
example, there are a billion unbanked 
people in the world. If we had to bring 
these unbanked people onto the financial 
grid via traditional brick-and-mortar, 
old-style financial services, it would be 
devastating for the environment. By 
bringing them onto the grid via digital 
services, we are able to reduce the impact 
on the environment of the delivery part of 
the service and reduce the environmental 
impact of every end consumer able to 
access their financial needs online. Prajna 
Khanna, Global Head of Sustainability, 
Vice President at Prosus Group and 
Naspers Limited, at COP27.

How Africa could leapfrog to green finance 
mechanisms 
 “We are very lucky, from the Naspers’ 
perspective, that the businesses we are 
running are low carbon intense. They are the 
digital transition, which is the future of our 
green economies. To give you an example, 
there are a billion unbanked people in the 
world, and if we had to bring these unbanked 
people onto the financial grid in all brick-
and-mortar banking, old economy-style 
financial services, it would be devastating for 
the environment by bringing them onto the 
grid. So, digital services would be inclusive, 

but also reduce the impact of not only 
the delivery part of the service, but also 
every consumer who is accessing their 
financial needs online. That is across all 
the digital platforms that we run. From 
our perspective, we are able to leapfrog 
from that to even more greening of our 
operations and our businesses.” 

Every actor to contribute towards the 
decarbonisation of society together 
 “Every actor in society has to do their 
role. We all have to contribute towards 
the decarbonisation of society together.”

     Listen to the full interview

A theme that has stood out for Peter 
van Kerckhoven, Co-Head: Debt 
Finance, Nedbank Corporate 

Investment Banking, at COP27 is that 
of carbon credit trading, which appears 
to be gaining some real momentum. 
Peter believes that given the robust 
conversations he has heard at COP27, 
we may see concrete steps on carbon 
credit training trading sooner than 
anticipated. Peter also gives his views 
on South Africa’s Just Energy Transition 
Plan that was launched by President 
Cyril Ramaphosa.

Carbon credit trading discussed at COP27 
 “The big question being asked is how 
the world is going to fund this transition. 
One of the mechanisms being discussed 
is carbon credit trading. In fact, carbon 
credit trading in Article Six was signed into 
the Paris Agreement at COP26 a year ago. 
The discussions here are really how to give 
effect to those elements of Article Six. It is 
a tricky one because there are opponents 
to Article Six who say that if you allow 
countries, governments and corporations 
to buy credits, it is going to divert their 
own investment away from on-the-ground 
adaption and resilience initiatives. The 
proponents to it are saying, well, it is the 
only way that the globe can effectively 
finance adaption and mitigation, especially 
in developing countries where you don’t 

have the availability to finance. So, carbon 
trading markets can enable a very effective 
financing mechanism for those projects. 
And it has to be done in a controlled way 
where you put proper guardrails around it, 
to avoid any abuse.”

Whether South Africa should have a robust 
carbon credit trading environment 
 “As a banker and understanding the capital 
stack, the role of debt, equity, economics 
and viability of projects, carbon credits can 
really take projects – which may not be 
economically viable or sub-economic – and 
make them economic. They can pose equity 
gaps in projects. They have a critical role.”

Carbon credit 
trading future

Coming onto 
financial grid 

https://open.spotify.com/episode/6UlMmw2NMu23z4sC7YGZhq
https://open.spotify.com/episode/74Q4aAyRXbHD6nTZFB9TZD
https://www.youtube.com/watch?v=lKdWXgUGU1c&t=36s
https://www.youtube.com/watch?v=bIuebgSYaDY
https://www.youtube.com/watch?v=gM54xbVQlq4&t=43s
https://www.youtube.com/watch?v=NZHqWXq7ywc&t=1s
https://www.youtube.com/watch?v=l5A0wZTKIUo&t=12s
https://www.youtube.com/watch?v=YiRM8HI205Q&t=18s
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Nedbank’s Africa Head of Global 
Commodity Finance at Nedbank 
Corporate and Investment 

Banking, Zhann Meyer, talks to us 
about Adaptation and Agriculture Day 
at COP27. Meyer believes banks cannot 
only be good weather partners to our 
farmers; they need to run with them 
throughout the cycle. Meyer adds that 
banks and farmers need to hold hands to 
overcome the challenges facing agriculture 
and ensure that the agri sector stays stable 
and sustainable.

World food crisis taking centre stage at 
COP27
 “It’s a critical topic in terms of the African 
continent. It is not only about climate 
change. What happened in the last years 
– apart from the fact that the commercial 
farming sector showed remarkable 
resilience – we were almost in the midst of 
a perfect storm. We are sitting in extremely 
inflationary pressures. These are talks of 
a global recession. There is the Ukraine-
Russia war that increases input costs by 
more than 50% in some regions. So, from 
an agricultural perspective, it is important 
that commercial banks and providers of 
finance in the sector look at this sector 
very responsibly. We are sitting in a world 
where we know food production on the 
African continent needs to double. The last 
thing we can do is to approach this without 

taking into consideration that agriculture 
is the largest user of water and soil. We 
cannot neglect those resources. So, it is 
the responsibility of the financiers in the 
sector to make sure this food security 
issue is approached very responsibly and 
carefully.”  

Supporting climate adaptation throughout 
the agricultural value chain 
 “If one looks at it from a simplistic 
angle, you could say the normal model 
of providing land against collateral for a 
loan cannot simply be enough anymore.”  

     Listen to the full interview

Having attended COP27 in 
Durban in 2011, Portia 
believes much progress has 

been made on issues of climate finance 
and how the conversation is framed. 
As a sustainability practitioner, she is 
also acutely aware that we don’t have 
much time left to address the climate 
emergency.

Excerpts from the interview with Portia 
Bangerezako, Head of Sustainability at 
Old Mutual

COP shifts after the Paris Agreement 
 “I feel like there has been such a major 
change after the Paris Agreement in terms 
of how we frame the climate discussion 
and how finance is being discussed. So, 
it feels like we have leapfrogged; but also 
as a sustainability practitioner, I know we 
don’t have much time.” 

Key innovations driven by Old Mutual 
 “From a climate change perspective, the 
one thing Old Mutual has decided to do – 
or is focusing on – is to put society at the 
centre of what we do. We understand that 
where we are operating and where there 
is a huge amount of risk, there is also an 
opportunity. So, there is currently a lot we 
are doing around investing in the green 
economy, but it just reminds us that the 
decisions we have made of not investing 

in new thermal coal, are very much in line 
with the feeling around the world, regarding 
fossil fuels. We are not saying fossil fuels 
are going to be the end of them. There is 
just this idea and understanding that there 
is so much risk, but there is also a lot to 
tap into in terms of the opportunities and 
changing our economies, which have got 
big expectations.”  

Progress made on issues of climate finance 
 “I think we are making a lot of progress. 
If you look at Old Mutual, it has invested 
in renewables and a lot has been done in 
social housing and agriculture.” 

Climate finance 
progress

Bringing unbanked people onto financial grid Driving green infrastructure across Africa Programmatic approach to water infrastructure

Transformative climate initiatives launched Farmers need to produce more with less on lessIs there substance to a “Just Transition”?

Visit BizNews TV for the latest videos

Stability in the 
agri sector

https://open.spotify.com/episode/5imDnN0URLUSs9J3c013eQ
https://open.spotify.com/episode/1hIbtiUF4DZEQsn0s0GRXK
https://www.youtube.com/watch?v=rli19rPC1nU&t=49s
https://www.youtube.com/watch?v=Wz9iESqbgj4&t=52s
https://www.youtube.com/watch?v=J7Fc0dctc2g&t=37s
https://www.youtube.com/watch?v=cRGK4sKryEE&t=55s
https://www.youtube.com/watch?v=BF1YY0iEKrg
https://www.youtube.com/watch?v=t1kJoGBlQN8&t=70s
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Minister Barbara Creecy on the climate crisis Banks and farmers must ensure agri-stability Political will, narrative around forests continues

Decarbonising SA’s building environment Science of climate change, energising the youthAGIA transformative for the continent?

Green Building Finance is critical 
to the successful decarbonisation 
of South Africa’s building 

environment. Nedbank’s green residential 
housing bond provides its clients – 
developers and investors in the affordable 
housing segment – with a compelling 
funding solution for green accredited 
homes in residential developments aimed 
at mainly low- to middle-income earners. 
Khayise Mashifane, Executive Head 
Property Finance Nedbank Corporate and 
Investment Banking, shares some details.

Green Residential Development Fund issued 
by Nedbank 
 “It was the first of its kind. There were about 

a billion green residential bonds that 
were raised in the market. It stimulates 
the rollout of edge accredited type of 
development. The innovative blended-
finance solution seeks to support 
developers in the adoption of edge 
building standards, as well as providing 
training, support and performance-based 
incentives to offset the cost of going 
green. For example, eligible projects and 
developers can get up to a maximum of 
4% of the loan amount as an incentive to 
offset such costs.”  

Sustainability segment of the JSE 
 “The relevance is the JSE sustainability 
segment makes it easier to list and 
trade sustainably related instruments 
and provide a platform for companies 
and other institutions to raise funds 
for activities that activate sustainable 
development. The segment broadens 
the investment opportunities or options 
available to investors and allows insurers 
to increase their participation in impact 
and sustainable investments.”

Sustainability-focused solutions presented 
by Nedbank 
 “I am going to concentrate on the green 
bond itself without singling out any 
specific projects.” 

     Listen to the full interview

Alongside other NGOs, we at 
WWF want to keep nature on 
the agenda at COP27 and build 

on the political will that came out of 
Glasgow. It’s good to see the political 
will and the narrative around forests 
continues but we need more. 

Ensuring nature is on the agenda at COP 
  “We at WWF and many other NGOs 
want to ensure nature is on the agenda 
at COP and we want to build on the 
political will that came out of Glasgow. 

It’s been good to see that political will and 
the narrative around us continues but we 
need more. We need greater ambition, we 
need more finance to be available to people 
on the ground. So, those are some of the 
things we are prioritising here.” 

Catalysing action at COP27
“We need these government commitments, 
we need governments to form partnerships 
with the private sector, we need private 
sector ambition. There is a big road map 
coming out of this COP. And we need this 
road map to be even more ambitious than it 
is; to be aligned with 1.5 degrees. So, those 
commodity traders are absolutely critical 
when we think about global trade and also 
land use and at one end.” 

Big commitments made around restoring 
Africa 
 “We have a big push right now on restoration 
particularly in Africa, which has the most 
degradation of any continent on Earth. 
There have been some big commitments 
here regarding supporting restoration in 
Africa. We are focusing on nine countries 
and helping to get restoration going on the 
ground. That focus on implementation and 
action is important.” 

Green building 
finance critical

COP27: Nature 
on the agenda

Fran Raymond Price is Global Forest 
Practice Lead at WWF International

https://open.spotify.com/episode/1eEdKAphJhXbNelLYPRQwO
https://open.spotify.com/episode/0LqGrjosl3SjqUW55YTHMA
https://www.youtube.com/watch?v=QQyH-0LvX8Y&t=1s
https://www.youtube.com/watch?v=0cEQXgnpPOk&t=34s
https://www.youtube.com/watch?v=iP8vhX0z1U8&t=1s
https://www.youtube.com/watch?v=iPFOFeIW3eM&t=69s
https://www.youtube.com/watch?v=KCj_4v63fAA&t=8s
https://www.youtube.com/watch?v=lu-NZGW-Vk0&t=5s



